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Dear Sir/Madam:
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Bowen Island Municipality
-.981 Artisan Lane -
Bowen Island, BC
VON 1G0

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007 |
PURSUANT TO THE FINANCIAL INFORMATION ACT

Nil Guarantee and Indemnity Agreements

Contingent Liabilities and Commitments reported in Financial Statements Note 7 & 8



BOWEN ISLAND MUNICIPALITY

SCHEDULE OF AMOUNTS PAID TO EMPLOYEES
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
PURSUANT TO THE FINANCIAL INFORMATION ACT

Sélary & Other Expenses
Remuneration

Cunday, Joanne Director of Finance $ 98,296

$ 2479
Hadford, Isabell Chief Administrative Officer $ . 87,744 $ 4101
Amounts Paid to other Employees - - 943,360 3 18,289
Total Employee Remuneration: o $ 1,129,399 $ 24,869

RECONCILIATION OF AMOUNTS PAID TO EMPLOYEES

Total Employee Remuneration: - $ 1,129,309
Add: Amounts paid to Council Members - , $ 66,827
Amounts paid under serverance agreements 115,727 .
Employee. benefits and accruals 266,867

Total: : $ 1,578,821

‘ Salarie;, Wages & Benefits per Financial Statements: $ 1,578,821

*Salary and Other Remuneration includes items such as vacation payout for
leave not taken, retroactive salary adjustments and bonuses; and does not include
severance payments. -

-

i

Joanne CunWirﬁctoﬁof Finance o David Hocking, Acting Mayor/:

1 (i) |



BoWen Island Municipality

STATEMENT OF SEVERANCE AGREEMENTS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
PURSUANT TO THE FINANCIAL INFORMATION ACT

- During 2007, there were two severance agreements under which
payment was made to Bowen Island Municipality employees:

One agreement totalled $15,902 which represented four months
compensation.

One agreement totalled $99,826 which represehted twelve months
compensation and equivalent benefits.

AN

/@7

Joanne Cunda@c&{&or f Finance * "David Hocking, Acting Mayon/
' 1 (iii)



Bowen Island Municipality

-SCHEDULE OF AMOUNTS PAID TO SUPPLIERS FOR GOODS OR SERVICES

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
PURSUANT TO THE FINANCIAL INFORMATION ACT

0791714 BC LTD (Bylaw & Wharfinger)
A8A ANDERDON TANK SERVICE LTD
BA BLACTOP LTD

BC HYDRO

BC LIFE & CASUALTY COMPANY

BDO DUNWOODY

BOBCAT COUNTRY INC.

BODDY, PETER

BOWEN BUILDING CENTRE

BOWEN FUELS® '

BOWEN ISLAND INSURANCE AGENCY -
BOWEN WASTE SERVICE-

BRS WATER SERVICES LTD

CAPILANO HIGHWAY SERVICES COMPANY
CRA - CANADA REVENUE AGENCY
DANCO EQUIPMENT. INC

ECOFLUID TECHNOLOGIES INC

"~ FIRST CHOICE TREE SERVICE

GIBSON WATERWORKS SUPPLY INC
GREEN SHIELD CANADA

HOTSON BAKKER BONIFACE HADEN
HOWE SOUND PET SERVICES LTD (Bylaw & Wharfinger)
J & EBACKHOE LTD.

JASCHKE, KONRAD

KERR WOOD LEIDAL ASSOCIATES LTD.

" KIRK, BRYAN R

LOGICAL DEVELOPMENTS
MICHAEL ROSEN & ASSOCIATES
MUNICIPAL FINANCE AUTHORITY
MUNICIPAL INSURANCE ASSOCIATION OF BC
MUNICIPAL PENSION PLAN
MURDY & MCALLISTER
PACIFIC BLUE CROSS .
SIMSON-MAXWELL
TELUS
TWIN ISLAND EXCAVATING
WCD DEVELOPMENTS
WEST VANCOUVER SCHOOL DISTRICT #45 -
WESTERN HOMESTEADS LTD ~ (Dock Repair & Other)
WHITEHEAD ENVIRONMENTAL CONSULTANTS LTD
' TOTAL PAYMENTS > $25,000

CONSOLIDATED PAYMENTS < $25,000

'$ 50661

27,259
71,628
31,966
30,288
126,864
46,022
25,453
31,060
25,300
29,028
384,355
. 210,009
204,151
61,003
173,668
37,922
44,892
41,342
48,949
117,051
49,579
27,719
57,487
29,136
26,542
29,374
64,640
198,428
35,552
65,794
46,107
42,151
48,039
28,526
- 82,234
75,459

- 56,672
35,749
26,311

$ 2,644,370

$ 1,262,136

1 (iv) page 1



Bowen Island Municipality

SCHEDULE OF AMOUNTS PAID TO SUPPLIERS FOR GOODS OR SERVICES

GRANT PAYMENTS TO COMMUNITY GROUPS & ORGANIZATIONS

ABBL'\EYF[ELD HOUSE OF BOWEN ISLAND SOCIETY , $ 1,658
BOWEN COMMUNITY HOUSING ASSOCIATION : " 5,000
BOWEN ISLAND ARTS COUNCIL 51,530
BOWEN ISLAND CHAMBER OF COMMERCE TOURIST INFORMATION 12,000
'BOWEN ISLAND COMMUNITY.FAIR ASSC. ' 2,000
BOWEN ISLAND COMMUNITY SCHOOL ASSOCIATION 7,643
BOWEN ISLAND FAMILY PLACE , 10,000
BOWEN ISLAND HISTORIANS COMMUNITY MUSEUM & ARCHIVES 13,400
BOWEN ISLAND MEMORIAL GARDEN SOCIETY ' 2,000
BOWEN ISLAND PUBLIC LIBRARY 136,000
BOWEN ISLAND RECYCLING DEPOT 10,000
BOWEN ISLAND YACHT CLUB 500
COAST ANIMAL WELFARE AND EDUCATIONAL SOCIETY .900°
JAMES GLAVE - ONE DAY BOWEN 500
MARAGOLD THEATRE 500
SENIORS KEEPING YOUNG 1,100
TIR-NA-NOG THEATRE SCHOOL SOCIETY 10,000
. WEST VANCOUVER SCHOOL DISTRICT #45 10,896
' $ 275,627
TOTAL PAYMENTS : : $ 4,182,133
" RECONCILIATION OF TOTAL AMOUNTS PAID
Total Payments . S $ 4,182,133
Deduct: - : S
GST Rebates . (162,553)
Estimated Refunds (228,611)
Add: S
- Change in Accounts Payables v 70,555
Employee Remuneration & Expenses $ 1,154,268
Council Remuneration & Expenses - $ 74,142
Severence Agreements 115,727
Total Payments Adjusted 5,205,661
5,205,661

Total Expenses per Financial Statements

Dul,

" Joanne CuW@A of Finance - David Hockmg Acting Mayo

1 (iv) page 2



BOWEN ISLAND MUNICIPALITY

SCHEDULE OF AMOUNTS PAID TO ELECTED OFFICIALS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
PURSUANT TO THE FINANCIAL INFORMATION ACT |

NAME

Turner, Robert
Barrett, Lisa
Frinton, Peter
Hocking, David
Morse, Alison
Shatzky, Lisa

Wrinch, David

Total Remuneration & Expenses:

RECONCILIATION OF AMOUNTS PAID TO COUNCIL MEMBERS:

Remuneration péid to Council Members:

Add: Expense Reimbursements
Other Expenses & Accruals

Tota_lA

OFFICE
Mayor
Councillor
-Couﬁcillor
. Céuncillor
Coungcillor
Councillor

Councillor

Council Expenses per Financial Statements:

Joanne Cun{ay,};’éwinance

REMUNERATION
15,089
8,623
8,623
8,623
8623
8,623

8,623

$ 66,827

66,827
7,315

$ 101,393

$ 101,393

EXPENSES
540

| 3,307
1,516

821

891

240

$ 7,315

\

=

David Hocking, Acting

7
1



BOWEN ISLAND MUNICIPALITY

STATEMENT OF FINANCIAL INFORMATION APPROVAL
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
PURSUANT TO THE FINANCIAL INFORMATION ACT

The undersigned, as authorized by the Financial Infdrmation Regulation, Schedule 1,
subsection 9(2), approves all the statements and schedules included in this Statement
of Financial Information, produced under the Financial Information Act

A \

Qe

Joan

<

ne Caﬁd}‘ ctor of Finance ' David Hocking, Actiryﬁayor

Date

U _ | Date ( /

ma{/o? B %ﬁ%ﬁg’/'

1 (vi)



BOWEN ISLAND MUNICIPALITY

' MANAGEMENT REPORT
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
PURSUANT TO THE FINANCIAL INFORMATION ACT

Thé Management of Bowen Island Municipality is responsible for the preparation and fair

" representation of the accompanying 2007 Consolidated Financial Statements. The
consolidated financial statements have been prepared by management in accordance with
generally accepted accounting principles for British Columbia local governments. '

To assist in meeting its résponsibility, Management maintains accounting, budget ahd other
internal controls. These controls provide reasonable assurance that transactions are
appropriately authorized, accurately recorded and fairly represented.

The consolidated financial statemerits have been audited by an independent auditor, BDO
- Dunwoody, LLP, appointed by Council in accordance with the Community Charter. The
Auditor's report to Councu is included in the accompanymg 2007 Consohdated Financial
Statements.

In accordance with the Community Charter, the 2007 Audited Consolidated Financial
Statements were presented to and accepted by Council on April 14, 2008. The Statement of
Financial Information was presented for approval by Council on June_ 23, 2008.

éoan@n@ -
Qw,;le/ of

DateU



‘Bowen Island Municipality
Financial Statements
For the year ended December 31, 2007



Bowen Island Municipality
Financial Statements
For the year ended December 31, 2007
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E B DO BDO Dunwoody LLP 600 Cathedral Place
3 Chartered Accountants ' = 925 West Georgia Street
| A —— Vancouver, BC Canada V6C 3L2
' Telephone: .-, (604) 688-5421
Telefax: (604) 688-5132
E-mail: vancouver@bdo.ca
www.bdo.ca

Auditors’ Report

‘To the Mayor and Councilors of

Bowen lsland Municipality .

We have audited the Statement of Financial Position of Bowen Island Municibality as at Decemb.er

- 31, 2007 and the Statements of Financial Activities, Current Fund Operations, Reserve Fund

Operations, Capital Fund Operations, investment in Property and Equipment and Cash Flows for
the year then ended. These financial statements are the résponsibility of the Municipality's
management. Our responsnbmty is to express an oOpinion on these financial statements based on
our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.

in our opinion, these financial statements present fairly, in all material respects, the financial
position of Bowen Island Municipality as at December 31, 2007 and the resulis of its financial
activities and its cash flows for the year then ended in accordance with Canadian generally
accepted accounting prlnCIpIes .

Our audit was made for the purpose of forming an opinion on the financial statements.taken as a
whole. The supplementary information on the financial position and operating resuits of individual
funds included in Schedules 1 through 6 is presented for purposes of additional analysis. Such
supplementary information has been. subjected to the auditing procedures applied in the audit of
the financial statements and, in our opinion is fairly stated, in all material respects, in relatlon to the
financial statements taken as a whole.

Chartered Accountants

?/'3 ﬂw-'_'? cel |

~Vancouver, British Columbia

March 14, 2008

BDO Dunwoody LLP is a Limited Liability Partnership registered in Ontario



December 31

Bowen Island Municipality
Statement of Financial Position

2007 - 2006

Assets '

Fmanc;al Assets

*-Cash and shori-term deposits (Note 1)

Accounts receivable (Note 2)

Non-Financial Assets (Note 3)
General
Water systems
Sewer system

$ 7,021,848 § 6,889,672
433,841 420,368

. 7,455,689 7,310,040

5,314,335 4,849,987
4,609,895 4,451,500
374,277 358,843

10,298,507 - 9,660,330

$ 17,754,196 $ 16,970,370

Liabilities and Financial Position
Liabilities . ' .
Accounts payab'le and accrued liabilities
Deferred revenue (Note 5)
Obligation under capital lease (Note 4)

interim financing (Note 4)
Long-term debt (Note 4)

" Financial Position

_ Financial Equity
Current Fund.
Reserve Fund (Note 5)
Capltal Fund '

* Investment in property and equipment

$ 513,165 § 442,610

596,957 - 565,771
18,448 6,842
2,000,000 - 2,000,000

427,505 513,023

3,556,075 3,528,246

3,120,423 3,370,203
3,219,568 2,926,053
5,614 5,441

6,345,605 6,301,697
7,852,516 7,140,427

14,198,121 13,442,124

$ 17,754,196 $ 16,970,370

- Y
7o
S

LA
AR
[~

Director of Finance

. The accompanying summary of significant accounting policies and notes are an integral part of these financial statements



Bowen Island Municipality
Statement of Financial Activities

:

‘ Budget . -
For the year ended December 31 2007 ‘ 2007 2006
Revenue
Taxation, net (Note 8) o $ 2,712,370 $ 2,711,582' $§ 2,574,457
Parcel taxes (Note 6) . 572,972 565,092 539,940
i Grants in lieu of taxes 2,256 2,337 . 2,229
Utility connection fees and user rates 616,068 623,241 606,183
Government grants - Federal (Note 14) . 3,000 3,040 3,040
- Government grants - Provincial (Note 14) . 364,811 324,498 321,220
~ Other grants (Note 14) - 39,500 29,500 28,964
Sales of services (Note 15) . 285,396 304,552 - 302,324
Other (Note 15) , h 559,407 . . 759,640 555,504
5,155,780 - 5,323,482 4,933,861
Expenses ’ ' ) :
General departmental expenditures (Schedule 1) 3,805,969 3,843,981 - 3,383,281
Water systems operations 459,337 . 444,750 416,279
Sewer system operations - - 83,096 109,343 79,983
- Debtinterest: - o o 139,933 143,659 143,866 -
Capital expenditures ' _ 1,254,837 663,928 401,787 .
5,743,172 5,205,661 4,425,196 -
. Net revenue for the year before debt repayment (587,392) 117,821 508,665
Debt repayment : - (72,336) (92,361) (95,629)
Capital lease issued ‘ . - 18,448 -
Change in financial equity (659,728) 43,908 413,036
Financial equity, beginning of year © 6,301,697 6,301,697 5,888;661
Financial equity, end of year $ 5,641,969 $ 6,345;605 $. 6,301 ,697

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements



Bowen Island Municipality
Statement of Current Fund Operations

L ‘ R Budget ‘ '
For the year ended December 31 2007 ‘ 2007 2006 -
Revenue :
Taxation, net (Note 6). ' % 2,712,370 $ 2,711,582 $§ 2,574,457
Parcel taxes (Note 6) ' 572,972 565,092 539,940
~ Grants in lieu of taxes - 2,256 2,337 2,229
Utility connection fees and user rates 616,068 623,241 - 606,183
- Government grants - Federal (Note 14) 3,000 13,040 3,040
Government grants - Provincial {(Note 14) _ 327,792 306,380 254,366
Other grants (Note 14) , 39,500 29,500 28,964
Sales of services (Note 15) - , 285,396 304,552 302,324
Other (Note 15) S 440,462 642,596 - 421,288
4,999,816  5188,320 4,732,791
: Expenses . .
General departmental expendltures (Schedule 1) 3,805,969 3,843,981 - 3,383,281
Water systems operations 459,337 444,750 416,279
Sewer system operations 83,006 . 109,343 79,983
Debt interest . 139,933 143,659 . 143,866
4,488,335 4,541,733 4,023,409
Net revenue before debt repayment and transfers 511,481 - 6461,5.87 709,382
Debt repayment - " _ ' v (72,336) (92,361) (95,629)
Interfund transfers ' o :
.Capital fund - : (643,749) (389,976) - (73,022)
Reserve fund (374,700) (414,030) (389,659)
Change in Current Fund balance o (579,304) . (249,780) 151,072 .
Current Fund balance, beginning of year 3,370,203 . 3,370,203 3,219,131
Current Fund balance, end of year $ 2,790,899 $ ' 3,120,423 $ 3,370,203

Représented by , o _ '
General Surplus (Schedule 2) . v _ $ 2,408,762 $ 2,663,097

Water Surplus (Schedule 2) o 672,892 658,004

Sewer Surplus (Schedule 2) 38,769 . 48,202

$ 3,120,423 $ 3,370,203

See Schedule 3 for further details.

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements



Bowen Island Municipality
Statement of Reserve Fund Operations

’ ' Budget

For the year ended December 31 2007 2007 2006
. Revenue : : o

‘Interest income - - $ 103,676 $ = 93,024 $ 108,979
Net revenue before interfund transfers 103,676 - 93,024 = 108,979
interfund transfers N ‘

from Current Fund 374,700 414,030 389,659

to Capital Fund ‘ , {558,800) (213,539) (236,888)
Change in Reserve Fund Balance : (80,424) 293,515 261,750
Reserve Fund Balance, beginning of year 2,926,053 = 2,926,053 2,664,303
Reserve Fund Balance, end of year $ 2,845,629 $ 3,219,568 $ 2,926,053

See Schedule 4 for fu‘r‘ther details.

~ The accompanying summary of sighiﬁcant accounting policies and notes are an integral part of these financial statements



Bowen Island Municipality
Statement of Capital Fund Operations

. _ o 4 . Budget : .
For the year ended December 31 2007 . 2007 2006
Sources of Capital Financing

Net interfund transfers - ‘
from Current Fund : ~$ 643,749 $ 389,976 § - 73,022
from Reserve Fund . 558,800 213,539 236,888
Interest earnings ' : - - 173 214
Grants , - 37,019 18,118 ' .66,854
Other revenue ' 15,269 23,847 25,023
Capital lease proceeds _ - 18,448 .. -
1,254,837 664,101 402,001
' Capital Expenditures . : i :
‘General government - ‘ © 9,800 - 36,133 29,180
Fire and emergency services . - © 200,000 470 -
Public works 592,300 - . 452,645 204,313
Parks : 58,800 851 60,915
Water systems o . 349,937 158,395 107,379
Sewer systems - ' . 44,000 15,434 -
1,254,837 663,928 401,787
Change in Capital Fund Balance | | - 173 214

' 'Capital Fund Balancé, begin'ning of year ‘ ' 5,441 . 5,441 . 5,227

Capital Fund Balance, end of year : $ . . 5441 $ ' 5,614' $ . 5,441

‘See Schédlile 5 for further details.

The accompanying summary of s'igniﬁcant accounting policies and notes are an integral part of these financial statements



Bowen Island Municipality

Statement of Investment in Property and Equipment

Budget

2007 2007 2006

For the year énded December 31

Additions

Property and equipment acquired
Debt writedown

Debt repayment

Debt actuarial adjustment

Reductions . .
New debt including capital leases
Disposal of assets

Change in investment in
property and equipment

1,254,837 $ 663,928 $ 401,787

$
- 3,509 -
72,336 76,526 84,628
- 12,326 . 11,001
1,327,173 756,289 497,416
- (18,448) -
- - (25752) (20,327)
1,327,173 712,089 477,089

Investment in property and equipment,

beginning of year

Investment in property and equipment,

end of year

7,140,427 7,140,427 6,663,338

$ 8,467,600  $ 7,852,516 $ - 7,140,427

See Schedu!e 6 for further details.

_Actuarial adjust‘ments represent earnings on sinking fund deposits contributed to debt principal reduction.

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements



For the year ended December 31

Bowen Island Municipality
Statement of Cash Flows

2007 2006 -

Cash provided by (used in)

~ Operating activities
Change in financial equity for the year

Changes in non-cash operating balances
~ Accounts and taxes receivable
Accounts payable
Deferred revenue

Increasé in 'cash and short-term deposits
" during the year

Cash and sho_rt-térm deposits, beginning of year

Cash and short-term deposits, end of year

$ 43,908 % 413,036

(13,473) (54,143)

70,555 (77,205)
31,186 330,561
132,176 612,249

6,889,672 - 6,277,423 -

The accompanying sunﬁmary of significant accounting policies and notes are an integral part of these financial statements

- $ 7,021,848 § 6,889,672



Bowen Island Municipality
Summary of Significant Accounting Policies

December 31, 2007

Bowen Island Municipality ("the Municipality") is an Island municipality in the province of British
Columbia.” The Municipality was established pursuant to an Order of the Lieutenant Gavernor in
Council effective December 4, 1999 and operates under the provisions of the Community Charter.
The Municipality provides municipal services such as fire, public works, planning, parks, recreation
and other general government services. The Municipality owns and operates seven Local Area
Services for Water and one Local Area Service for Sewer, each of which provide service to
properties within a dnscrete geographic area, and which are funded by the properties within those
boundanes

The Municipality prepares its financial statements in accordance with Canadlan generally accepted.
accounting principles for iocal government using guidelines developed by the Public Sector
Accounting Board (“PSAB") of the Canadlan Institute of Chartered Accountants.

Services, assets, liabilities, fund balances and reserves were transferred to the Municipality "

pursuant to the Letters Patent from the aforementioned Order-in-Council that incorporated the

Municipality. Such transfers were made from the Greater Vancouver Regional District and the
Bowen Island Fire Protection District in 2000; Bluewater Park and Hood Point Water Improvement
Districts were transferred on August 1, 2002; Bowen Bay, Eagle Cliff and Tunstall Bay Water
Improvement Districts were transferred on January 1, 2003. The Municipality is a member
municipality of the Greater Vancouver Regional District and of the Islands Trust and has various
responsibilities to both entities.

Basis of Accounting  The basis of accounting followed in these financial statements is an
' accrual method and includes revenues in the period in which the

transactions or events occurred -that gave rise to the revenues and

expenditures in the period the ‘goods and services are acquired and a

liability is incurred. The financial statements include the balances of all

of the following funds: general operaiing, water operating, sewer

operating, general capital, water capital, sewer capital and reserve

funds. Transfers between funds and interfund: balances have been

eliminated.
Budget Amounts Budget amounts reflect the Statutory Annual Budget adopted by Coundil
: on May 14, 2007 which are not audited.
Property and ' :
Equipment Property and equipment include property and .equipment transferred

from the Predecessor Entities. Such transfers were recorded at book
value of the Predecessor Entities with some adjustments for .
amortization. Other property and equipment are recorded at cost.

in accordance with an accounting policy issued by the Ministry of
Community Services, property and equipment are recorded at cost and
are not amortized.- .

10



December 31, 2007

Bowen Island Municipality
Summary of Significant Accounting Policies

Supplies and Prepaid
Expenses

Revenue Recognition

'Use of Estimates

Future Accounting
Pronouncements

Supplies are charged to operations when purchasedA and prepaid
expenses are recorded as expenditures in the year the amounts are
pald .

Taxes and parcel taxes-are recogmzed as revenue in the year they are
levied. : .

Through the British Columbia Assessments appeal process, Taxes may
be adjusted by way of supplementary roll adjustments. The affects of
these adjustments on Taxes are recognized at the time they are
awarded. Levies imposed by other taxing authorities are not included as
Taxes for municipal purposes. Levies imposed for Regional District

- services and other taxing authorities are not included.

Charges for sewer and water usage are recorded as User fees. .
Connection fee revenues are recognized when the connection has been:
established.

Conditional grant revenue recognized to the extent the conditions

- imposed on it have been fulfilled. Unconditional grant revenue IS
recognized when monies are received

Sales of service and other revenue is recognized on an accrual basis

The preparation of financial statements in accordance with Canadian.
generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets
and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting period. Actual

results could differ from management's best estimates as addmonal -

information becomes available in the future.

Local Government Report/ng Model

The CICA has issued Sections PS 1000, 1100 and 1200 which are
currently applicable to federal, provincial and territorial governments.
Effective for year ends beginning January 1, 2009, with comparative
presentation for 2008, the revised Sections will apply to all levels of
government. As a.result, local governments will be required to:

. Prepare a statement of financial position which presents both net
debt /net financial assets and accumulated surplus/deficit
calculated on a full accrual basis of accounting. When reporting
the accumulated surplus/deficit, it will be presented as a single

line item.
. Prepare "a statement of operations which reports the annual
surplus/deficit as the difference between revenues and expenses.
. Prepare a statement of changes in net debt which highlighis the

“effects of capital spending on net debt.
11



December 31, 2007

Bowen Island Municipality
Summary of Significant Accounting Policies

Future Accounting

Pronouncements (cont)

- distinguishable activity or group of activities of which it is appropriate to - -

Prepare a statement of cash flows which provides for a new
capital category and allows either the direct or the lndlrect method
to be used.

- Present current year budget figures on the statement of
: operations and the statement of changes in net debt on a basis

consistent with that used for actual results.

Funds and reserves are not permitied to be presented on the face of the
financial statements. If the Municipality chooses, the funds and reserves
may be disclosed in the notes or schedules to the financial statements.
Since these new standards specifically cover the presentation and
disclosures to be provided, they will not affect the Municipalities results
of operations or financial position.

Segment Disclosures

The CICA has issued Section PS 2700 - "Segment Disclosures"
effective for year ends beginning on or after April 1, 2007. This Section
establishes standards. on how to define and disclose segments in a
government's summary financial statements. A segment is defined as a

report financial information. Possible segmentation bases inciude -
functional classification of activities, service line or accountability and
control activities. -

The required disclosures under this new section include the basis of
identifying segments, nature of segments, activities they encompass
and method of allocation to the segment, segment expenses by major
object, segment revenue by source and type, aggregate surplus/deficit
of entities accounted for using the modified equity method for each
segment, and reconciliation of amounts reported in segments to the
amounts reported in the statement of operations.
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Bowen Island Municipality
Notes to Financial Statements

December 31, 2007

1,

Cash and Short-term Deposits

Bank accounts _

MFA short-term bond fund

MFA money market fund

Less refundable deposits (Note 5)

2007 2006

$ 433842 $ 218,550

3,276,181 3,175,235
4,021,326 3,997,462
(709,501) (501,575)

$ 7,021,848 $. 6,889,672

Accounts Receivable

General Fund _
Goods and services tax receivable
Provincial home owner grants -
General accounts receivable
Taxes receivable

Water Fund
Provincial grants receivable
User rates receivable

Sewer Fund
User rates receivable

2007 - 2006

'$ 67,680 $ 52,608

(570) (1,710)
18,851 21,833
165,466 . 135112
251,427 207,843
18,161 - 92,774
111,606 72,196
129,767 164,970
52,647 47,555

$ 433,841 § 420,368
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Bowen Island Municipality
Notes to Financial Statements

December 31, 2007

3. Property and Equipment ' 2007 . 2006

General Fund :
Land T i ' $ 2,270,389 $ 2,270,389
Roads and infrastructure ’ 687,593 466,241
Docks . v 308,263 308,263 -
Trails . < ’ 80,087 80,087
Parks . 41,919 41,919
Beach developments ’ 124,070 123,219
Equipment - fire and mobile ‘ 971,449 971,449
Equipment - mobile 269,130 37,837
Equipment - other v 283,875 273,493

Buildings . A - 277,560 277,090

5,314,335 4,849,087,

Water Fund - Supply and distribution systems o '
Bluewater Park , 460,062 460,062 -

-Bowen Bay ' } ' 127,417 127,417
Cove Bay A : 2,578,057 2,465,119
Eagle Cliff - . . 277,454 243,157
Hood Point b : 1,121,541 1,114,163
Tunstall Bay , _ 45,364 41,5682

. 4,600,895 4,451,500

Sewer Fund - Collection and treatment system 374,277 358,843

$ 10,298,507 $ 9,660,330
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Bowen Island Municipality
Notes to Financial Statements

December 31, 2007

4. Debt

- (a) Obligation under capital lease for equipment:

* The future minimum lease payments due under capital lease are as follows:

2008 - B o - $§ 5085
. 2009 _ . 5,029
2010 ' ‘ ‘ 5,029
2011 : - - ~ 5,029
_Total future minimum lease payments e ' . ‘20,172
_Le_sé amount repreéenting interest at 4.5% , : (1,724)
Present value of minimum lease payments _ $ 18,448

) (b) Long-term debt:

2007 2006

Purpose ' ‘ - Maturity » CInterest ©  Principal Principal
~ Water.

Cove Bay Water Local Service Area ; :
(i) Bylaw 837 Queen Charlotte Hts - 2019 599% $ 310,468 $ 329,044
Eagle Cliff Water Local Service Area _ v _
(i) Bylaw 41 Water system 2008 9.93% 4,106 5,330
(i) Bylaw 60  Water system 4 2012 - 9.41% 38,844 42,805
o 42,950 48,135
Hood Point Water Local Service Area:

(iii) Bylaw 36  Water System 5009  prime + .5% 39,203 - . 93,7252

392,621 - 470,431

Sewer-
Snug Cove Sewer Logal Service Area )
(i) Bylaw 610 Sewer Coliection 2011 4.50% 34,884 42,592

Consolidated total - ' ’ $ 427505 § 513,023

i) Greater Vancouver Regional District Bylaw
it) Eagle Cliff improvement District Bylaw
iit) Hood Point Improvement District Bylaw

15 -



Bowen Isiand Municipality
Notes to Financvial Statements

December 31, 2007

4,

Debt (continued)

()

Long-term debt - futﬁre principal payments on existing debt:

General Water Sewer

Fund . Fund Fund Total

2008 . - $ - $ 52560 % 3707 $ 56,267
2009 - - 20,658 3,708 24,366
2010 - . 14954 - 3708 18,662
2011 , - 14,954 . 3,708 18,662
2012 _ 35,580 - 35,580
‘ Thereafter . : ; - 92,414 - 92,414
| ’ - 281,120 14,831 245,951

* Actuarial additions - 161,501 20,053 181,554
‘ ' $ - $ 392,621 $ 34,884 $ 427,505

Actuarial additions represent projécted earnings on sinking fund deposits.

©)

Interim financing:

~ Assent of the electors was obtained, through a referendum held April 30, 2005, for

"Bowen lsland Municipality GVRD Non-Parks Land Acquisition, Loan Authorization
BylawNo. 141, 2005". : ' '

~ Loan Authorization Bylaw No. 141, provided the aUthority for the Muhicipality to borrow

up to $2,035,623 to acquire approximately 38 acres of land from the Greater Vancouver
Regional District. '

In the interim of processing the long-term debenture debt, the Municipality adopted a
temporary borrowing bylaw (No. 171) to finance the land acquisition with the intention of
selling some of the acquired lands that may be determined to be surplus to municipal
needs. ' The proceeds from the sale of any such lands are to be used first to reduce or
extinguish the principal balance of the temporary borrowing. The balance remaining on

" the temporary loan, if any, will be refinanced as long-term debenture debt prior to the

expiration of the authority provided in.the Loan Authorization Bylaw No. 141, in April
2010. Until that time, interest-only payments at a rate of prime less approximately
1.25% per annum will be made on the temporary borrowing. As.at December 31, 2007,
the outstanding balance on the loan was $2,000,000 (2006 - $2,000,000).
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Bowen Island Municipality
‘Notes to Financial Statements -

December 31, 2007

‘5.  Restricted Funds

(a) Reserve Funds

. Certain funds administered by the Municipality are not available for general use for
financing operating activities.

2007 2006

Fire P'rotection Reserve Fund

Fire Protection Reserve, Bowen island Fire Protection
District Bylaw 27, 1984 was transferred from the
predecessor entity, Bowen. Island Fire Protectlon
District in the amount of $103,595.

- The Fire Protection Reserve Fund was created by
Bowen Island Bylaw No. 12, 2000 under the authority
of Section 496 of the Local Government Act. Funds in
- this reserve are restricted for use as to fire protectlon o
equipment. $ 329,764 $ 245957

Recreation and Other Community Use Reserve Fund |

Recreation-and Other Community Use Reserve Fund, .
GVRD Bylaw 715, was transferred from the
predecessor entity, GVRD in the amount of $117,962. -

The Recreation and Other Community Use Reserve |
Fund was created by Bowen lsland Bylaw 17; 2000
under the authority of Section 496 of the Local -
Government Act. Funds in this reserve are restricted
for use as to capltal works or equ1pment for Recreatlon : .
and Community use. . . . - 480,549 420,190

Community Parks Reserve Fund :

Community Parks Reserve Fund, GVRD Bylaw 717, .
. was transferred from the predecessor entity, GVRD in "
the amount of $280,035.

Community Parks Reserve Fund was ‘created by

Bowen Island Bylaw 16, 2000 under the authority of

Section 496 of the Local Government Act. Funds in

this reserve are restricted for use as to capital works or )

equipment with respect to Community Parks. 626,828 559,655

Carried forward . $ 1,4371141 $ 1,225,802
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Bowen Island Municipality
Notes to Financial Statements

December 31, 2007

5. Restricted Funds (continued) :
: . ~ 2007 2006

(a) Reserve Funds (continued) A
Brought forward - ' . $ 1,4371441 $ 1,225,802
Cove Bay Water System Reserve Fund

Cove Bay Water System Reserve Fund, GVRD Bylaw
703, was fransferred from the predecessor entity,
GVRD in the amount of $297,848.

Cove Bay Water System Reserve Fund was created by
Bowen Island Bylaw 19, 2000 under the authority of
Section 496 of the Local Government Act. Funds in
this reserve are restricted for use as to capital works or :
equipment with respect to the Cove Bay Water System. . . 857,969 799,349

Mount Gardner Dock Reserve Fund

‘Mount Gardner Dock Reserve Fund, GVRD Bylaw 879,
- was transferred from the: predecessor entlty, GVRD in
the amount of $22,105.

Mount Gardner Dock Reserve Fund was created by
Bowen Island Bylaw 18, 2000 under the authority of
. Section 496 of the Local Government Act. Funds in
this reserve are restricted for use as to capital works or ‘ :
equipment with respect to the Mount Gardner Dock. - 29,755 28,839

Tax Sale and Sinking Fund Surplus

- Reserve established pursuant to Section 498 of the
Local Government Act. Funds in this reserve are to be
used for payment of sinking fund, debt, or capital
amounts. Balarice represents sinking fund surplus on :
debt retirement. . ' 23,942 . 23,204

Equipment Replacement Reserve Fund

The Equipment Replacement Reserve Fund was

created by Bowen lsland Bylaw No..134 under the J
authority of Section 188 of the Community Charter. '

Funds in this reserve are restricted for use as to

replacement of municipal mobile equipment. 43,045 34,349

'Roads Maintenance and Renewal Reserve Fund

The Roads Maintenance and Renewal Reserve Fund
was created by Bowen Island Bylaw No. 135 under the
authority of Section 188 of the Community Charter.
Funds in this reserve are restricted for use as to
maintenance, renewal or construction of municipal road
works. : 827,716 814,510

$ 3,219,568 $ 2,926,053
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' Bowen Island Municipality
Notes to Financial Statements

December 31, 2'007

5. Restricted Funds (cdntinued)

(b)

().

" Refundable Deposits

Bowen Island Municipality Building Bylaw No. 65, 2002 authorizes that applicants for
building permits pay a deposit in the amount of 1% of the construction value. The

_deposit less any additional charges incurred after the permit issue date is refunded upon

the conclusion of the permit process or when an occupancy permit is issued. Total cash
on hand for such deposits amounted to $287,079 at December 31, 2007 (2006 -
$256,676).

Bowen Island Municipality Development Application Fees Bylaw 11, 2000, authorizes
that applicants for various land development processes pay a deposit amount as
described in the bylaw. The deposits are refundable under certain conditions as set out
in the bylaw. Total cash on hand for such deposits amounted to $302, 920 at December
31, 2007 (2006 - $163,744). :

The Municipality holds deposits under a variety of work permits that are refundable upon
acceptable completion. of works for which the permits were issued. Total cash on hand
for such deposits amounted to $119,503 at December 31, 2007 (2006 - $81,155)..

Any portion of these deposits that is used for replacing damaged works or property or for
the recovery of other expenses will be taken into income by the Municipality at such time
as the amounts are charged. The above deposits are not included in the cash nor the
liabilities of the Mumcnpallty .

Deferred Revenue .

The Municipality holds funds that have been received for a specific purpose or project
that will take place in a future fiscal period. Amounts required will be taken into income
in the future when they are needed to fund a project or fulfill the purpose for which the
money was received. In the event that it is determined that the purpose for which the
funds were received cannot be fulfilled such funds will be returned to the contributor.

2007 2006

General Current Fund _ : )

Civic facilities - Greenways donation $ 209613 § 300,000
Conservation initiatives - Bowen Island conservancy 40,000 - - 50,000
Killarney Lake/Hiker's Trail : 10,000 _ -
Amenity donation - Skateboard Park - - ' 10,000 -
Amenity donation - Civic Facilities - Arts . 10,000 -
. Other 29,350 19,962
_ S 308,963 369,962
Development Cost Charges - Parks ‘ : 87,457 36,148
| | 396,420 406,110

Water Current Fund - ‘ ‘
Capital Expenditure Charges 196,166 155,290
Water Capital Fund - 4,371 ' 4,371

‘$ 596,957 $ ~ 565,771 .
: 19




Bowen island Municipality
Notes to Financial Statements

December 31, 2007

6. Taxation - Net

Budget
2007 2007 . 2006
Genefai municipal purposes l -$ 2676671 $ 2,675884 § 2;540,409
Collections for other governments ' : .
Province of British Columbia - school tax - 12,114,347 2,100,177
-Islands Trust - 177,906 157,921
Greater Vancouver Regional District ' - 97,305 93,498
Greater Vancouver Transit Authority T 548,284 "~ 570,680
Municipal Finance Authority . 393 328
British Columbia Assessment Authority - 95,099 95,054
Police Tax ' . - 218,789 -
2,676,671 5,928,007  5558,067
-Transferé "
"Province of British-Columbia - school tax - 2,114,347 - 2,100,177
Islanids Trust ' e 177,906 157,921
Greater Vancouver Regional District .- 97,305 93,498
Greater Vancouver Transit authority - . - 548,284 - 570,680
. Municipal Finance Authority - - 393 . 328
British. Columbia Assessment Authority .- 95,099 95,054
Police Tax _ ' - 218,789 - -
. 3252123 . 3,017,658
Available for general municibal purposes 2,676,671 2,675,8‘84 o 2,540,409
Payments in lieu of taxes " 35,609 35,608 34,048

2,712,370 ) 2,711,582 2,574,457

- General parcel taxes : '
Garbage : ‘ 280,852 275,704 249,600

Community Parks ‘ 157,120 154,240 _ 163,600
Water parcel and other taxes L 128,590 128,700 129,460
Sewer parcel taxes - o 6,410 6,448 7,280

572,972 565,092 539,940

$ 3,285,342 $§ 3,276,674 $ 3,114,397
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Bowen Island Municipality
Notes to Financial Statements

December 31, 2007

7. Contingent Liabilities

(@)

(b)

(c)

(d)

The Municipalit'y is responsible as a member of the Greater Vancouver Regienal District
for its share of any operating deficits or long-term debt related to functions in which it

’ partmpates

The,MunICIpali'ty is partially self-insured through the Municipal insurance Association of
British Columbia. Should the Association. pay out claims in excess of premiums
received,. it is-possible that the Municipality along with the other partmpants would be
required to contribute towards the deﬂCIt

The Municipality's debt instruments that originated with the GVRD are issued through the
Municipal Finance Authority. A portion of the debenture proceeds is withheld by the
Municipal Finance Authority as a debt reserve fund as a condition of these borrowings. .
These funds, which total $10,314 (2006 - $9 888), are not reflected in these financial

statements.

The Municipality also executes demand notes in connection with each debenture
whereby the Municipality may be required to loan amounts to the Municipal Finance
Authority. The demand notes, which total $21,859 (2006 - $21,859), are contingent in

‘nature-and are not reflected in these financial statements.

From time to time, the Municipality may be named in lawsuits. At any given point in
time, there may be a few lawsuits pending in which the Municipality. is involved. |t is
considered that the potential claims against the Municipality resulting from litigation and
not covered by insurance would not materially affect these financial statements.

8. Commitments

()

The Mummpahty entered into a lease for the Municipal Hall at an approx1mate annual
cost of $81,000. The three-year lease expires October 31, 2008 and has an option to
renew for a further three years.

(b) The Municipality has the followmg service commltments with other orgamzatlons for

various services:

Approximate  Expiry - Contract
Nature of Services ' Annual Cost of Term " Length
Bylaw enforcement - $ 86,000 May 14, 2008 - 2 years
Residential garbage pickup and dlsposal* $ 374,000 May 14, 2010 4 years, 11 months-
~‘Water systems operations $ 212,400 October 31, 2008 1 year

-k

upon the start of the calendar year, the contract price increases by approximately 10% for
each of the first 3 years and approximately 15% for each of the last 2 years
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_ Bowen Island Municipality
- Notes to Financial Statements

December 31, 2007

Pension Plan

"The Municipality and its employees contribute to the Municipal Pension Plan (the "Plan"), a

jointly trusteed pension plan. The Board of trustees, ‘representing plan members and
employers, is responsible for overseeing the management of the pension plan, including:
investment of the assets and administration of benefits. The pension plan is a multi-
employer contributory pension plan. Basic pension benefits provided are defined. The plan.
has about 144,000 active members and approximately 51,000 retired members. Active
members include approximately 35,000 contributors from local governments.

Every three years an actuarial valuation is performed to assess the financial position of the
plan and the adequacy of plan funding. The most recent valuation as at December 31, 2006
indicated a surplus of $438 million for basic pension benefits. The next valuation will be as at
December 31, 2009 with results available in 2010. The actuary does not attribute portions of
the unfunded liability to_individual employers. During the year ended December 31, 2007,

- Bowen Island Municipality paid $65,746 (2006 $61,291) for employer contributions to the

plan.

10.

‘Latecomers Agreement

The Municipality has entered mto Latecomers Agreements in accordance with .the Local
Government Act Section 939, for excess or extended services and latecomer payments.

" Such agreements are a mechanism by which -a developer, who was required to provide

extended services, is reimbursed for the cost of providing those services.
a) Snug Cove Sewer -

A developer was required, as a condition of the subdivision, to provide extended sewer
services in the Snug Cove. Sewer Specified Area. As a result, the lands designated as
benefiting from the provision of extended services will be required to pay a specified
portion of the cost of construction of the services plus interest upon connection. ~ Under
this agreement the municipality is obligated to collect the amounts set out in the
agreement plus interest from owners. of property desrgnated as benefiting from the
extended service upon connection.

The agreement will expire on the earlier of July 12, 2010 or upon payment of the entire
amount set out in the agreement plus interest at a rate prescribed by the Province in
accordance with Section 371 of the Local Government Act. As at December 31, 2007, the
amount payable to the developer (upon collection from the owners of benefiting property),
including interest is $114,361 (2006 - $110,614). As this amount is recoverable from
property owners, the amount payable is not recorded elsewhere in these financial
statements. '
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Bowen island Municipality
‘Notes to Financial Statements

December 31, 2007

10. Latecomers Agreement (continued)

b) Bowen Bay Water

A developer was required, as a condition of sbeciﬁed area boundary expanéion, to provide

~excess water capacity services in the Bowen Bay Water Improvement District. As a’

result, the lands designated as benefiting ftom the provision of excess capacity will be
required to pay a specified portion of the cost of construction of the services pius interest,
upon application to be included in the Bowen Bay Water Specified Area. Under this
agreement the municipality is obligated fo collect the amounts set out in the agreement
pius interest from the owners of property deSIQnated as benefiting from the excess
capacity.

The Agreement will expire on the earfier of December 3, 2012 or upon'paym'ent of the

“entire amount set out in the agreement plus interest at the rate of 0.25%. As at December

31, 2007, the amount payable to the developer (upon collection from the owners of

‘benefiting property), including interest is $9,356 (2006 - $9,333). As this amount is

recoverable from property owners, the amount payable is not recorded elsewhere in these

financial statements.

1.

Expenses by Object

2007 2006
Salaries, wages and benefits $ 1,578,821 § 1,387,704
Travel, conventions, education and tralmng 64,699 60,401
Operational goods and services 70,558 74,705
 Communications and information systems 109,691 98,185
Contract Services - professional - 142,466 140,120
Contract Services - operational . 966,555 896,662
Insurance and licenses - y - 65,738 60,632
Maintenance - bundmgs equipment and infrastructure - 626,038 597,689
Rents 128,073 121,162.
Utilities 36,223 34,827
Debt interest 143,659 143,866
Capital expenditures 663,928 401,787
~Grants to community 275,627 254,986
‘Projects and planning 308,286 115,987
Other operational expenses 25,299 36,482
$ 5,205,661

$ 4,425,195
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Bowen Island Municipality
Notes to Financial Statements

December 31, 2007

12. Assistance Granted to Community Organizations . 2007 2006
Community Grants ' ~ L
Bowen Island Arts Council : ' $ 51,530 '$ - 53,830
Bowen Island Historians Community Museum and Archlves : 13,400 - 10,560
Bowen Island Public Library Association 136,000 124,000
- Bowen Island Recycling Depot Society - - 10,000 6,000
West Vancouver School District #45 ' 10,896 10,896
221,826 . 205,286
Grants in A|d S _ : , '
Abbeyfield House of Bowen island Society - - 1,658 1,300
Bowen Community Housing Association 5,000 1,100
Bowen Island Chamber of Commerce - Tourist Information 12,000 © 12,000
Bowen Istand Community Fair Association : . - 2,000 - ‘ -
Bowen Island Community School Association 7,643 -
Bowen Island Family Place , ' 10,000 12,950
Bowen Island Film Society . - 1,350
Bowen Island Gymnastics Club ' - 7150
Bowen lsland Horse Owners Association . - 500
. Bowen Island Memorial Garden Society : ' ‘ 2,000 '
Bowen Island Teen Centre , , - - 400
Bowen Island Yacht Club 500 400
Coast Animal Welfare and Educational Society : o 900 1,100
James Glave - One Day Bowen : 500 .-
Maragold Theatre : . 500 250
Rugby Canada : E - 400
Seniors Keeping Young ' ' o 1,100 400
Tir-na-nOg Theatre Schoo!l Society . 10,000 10,000
- Underwater Council of BC . ' - 400
53,801 49,700 .

$ 275627 $ 254,986
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Bowen island Municipality
Notes to Financial Statements

December 31, 2007

13. Tax Exemptions Granted by Council

Value of Value of Total

Municipal . Other Taxing . :
Tax Authorities 2007 2006

BC Camping and Recreation . .
Guild for Christian Scientists  $ 2280 $ 2505 $ . 4785 ¢ 3,657

BC Camping and Recreation

- Guild for Christian Scientists 1,871 4,382 6,253 4,713
BC Camping and Recreation ' o
‘Guild for Christian Scientists 2,188 5,125 7,313 . 9,028
BC Camping and Recreation’
Guild for Christian Scientists ...3,934 9,213 13,147 16,245
BC Camping and Recreaton -~ o :
. Guild for Christian Scientists - 1,694 1,862 3,556 , 2,720
-Bowen Island Historians - . 880 2,062 2,942 3,339
~ Bowen Island Preschool & : . | '
Community Day Care Assoc. 2,023 10,967 12,990 15,867
Canadian National! Institute - '
for the Blind - Bowen Lodge 6,122 6,727 12,849 14,674
Rivendell Foundation _ 8,700 = 20,496 . 29,196 32,255
Smooth Stones Foundation Inc. 1,325 3,104 4,429 5,523
Smooth Stones Foundation . ' -
Inc. Island Pacific School 1,919 10,402 12,321 14,832
~ The Roman Catholic Archbishop ' _ ' o '
of Vancouver : 488 1,142 - 1,630 1,650

The United Church of Canada 352 824 1,176 1,215

$ 33776 $ 78811 $ 112,587 $ 125,618
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Bowen Island Municipality

December 31, 2007 -

Notes to Financial Statements

14, Government Grants Received

Budget

2007 2007 2006
Government of Canada _
Human Resources Development Canada ' _ )
Summer Students $ 3,000 3,040 $ 3,040
Province of British Columbia
General fund A : i
Small communities protection grant $ 297,792 298,924 $ . 248,864
Provincial planning - Community action on L )
. energy efficiency 10,000 6,456 -
- Provincial assistance - Police tax - 1,000 -
Tsunami planning grant ' - - 5,502
BC Spirit Squares - 20,000 - : -
327,792 306,380 254,366
Water fund o ' T
infrastructure 37,019 18,118 66,854
$ 364,811 324,498 $ 321,220
Other grants
Fraser Basin Council - Community 4 ’ -
action on energy efficiency $ 25,000 27,500 $ 10,000
UBCM emergency planning grant - 2,000 2,000 3,000
Sustainability filter tool grant 12,500 - -
‘UBCM tourism grant - - - 15,964
$ 39,500 29,500 $ 28,964
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Bowen Island Municipality
Notes to Financial Statements

15.

Sale of Services and Other Revéhue

Sale of Services

Garbage decal sales
Fire and other service inspections -
~ Recreation programs
. School tax administration fees
Dock rentals

Other Revenues
Current Funds

Building and development permits
‘Land use development fees

" Taxation interest and penalties
Return on investments
Donations

~ Other

Reserve Fund other revenue
. Capital Fund other revenue
Capital Fund returmn on investments

2007 2006

$ - 105,176 102,266
: 9,247 9,150
160,851 157,697
4,837 4,100
24,441 29,111

$ 304,552 302,324
$ 137,097 136,797
96,884 50,295
63,100 . 42,758
184,968 149,894
95,387 5,000
65,160 36,544
642,596 421,288
93,024 108,979
23,847 25,023

173 214 -

$ - 759,640 555,504

16.

Tangible Capital Assets

~ For the year ended December 31, 2009 the municipality will be required to comply with.

Section 3150, Tangible Capital Assets of the Public Sector Accounting Board Handbook.
Section 3150 requires the capitalization and -amortization of tangible capital assets in the
financial statements. As a transitional provision, Public Sector Guideline-7, Tangible Capital
Assets of Local Governments, requires disclosure of information for each major class of
tangible capital asset for which all the relevant information can be provided for the complete
stock of tangible capital assets of that category. This work is underway and as no one class of
assets has been compieted, values cannot be disclosed at this time.

17.

Comparative figures

Certain comparative figures have been restated to conform to current year's pres'entation.
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Bowen Island Municipality
Schedule 1 - General Departmental Expenditures .

o - Budget .
For the year ended December 31 . 2007. .2007 2006
General government
Council g ‘ $ 102,263 $ - 101,393 § 08,344
Administration ' © 315,540 426,602 313,135 -
Finance o o 274,846 272,882 246,447
Other . .
Community Grants (Note 12) ' 297,647 . 275,627 254,986
Insurance s 32,500 31,974 27,938 -
Municipal hall rent, utilities & maintenance 113,298 - 119,628 112,841
Other general government - ' 98,640 - 98,600 109,409

1,234,734 1,326,706 1,163,100

Protective services N o , v , _
Fire protection = . ‘ ' 257,446 252,174 . 219,854

Building inspection 81,303 77,977 74,299

. Bylaw enforcement ' 82,229 75,683 - 72,764

- Other protective services ] ' ' 14,000 10,908 23,248

434,978 416,742 390,1 65

Roads and drainage v : 643,343 - 679,085 631,975

Solid waste management 365,355 370,820 337,113

- Community planning . - 512,325 473,483 303,330

Recreation : . ) 475,003 472,737 - 436,074.
Community parks ’ ' : 140,231 - 104,408 121,524

2,136,257 2,100,533 1,830,016 -

Total general departmenta‘l'expenditures $ 3,805,969 $ 3,843,981 $ 3,383,281
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Schedule 3

Current Fund balance, end of year

Bowen Island Municipality
Schedule of Current Fund Operations - All Funds .
-For year ended Deoe’rﬁber 31, 2007
‘Water Total Total
General Current Sewer Current Current
Current Fund Current Funds Funds
Fund  Schd 3(b) Fund 2007 2006
Revenue : _
Taxation (Note 6) - 2,711,582 _ 2,711,582 2,574,457
Parcel taxes (Note 6) 429,944 128,700 6,448 565,092 539,940
Grants in lieu of tax 2,337 . 2,337 2,229
Utility user fees _ 525,588 97,653 623,241 606,183
- Government Grants - Federal (Note 14) 3,040 3,040 3,040
Government Grants - Provincial (Note 14) 306,380 306,380 254,366
Grants - Other (Note 14) 29,500- 29,500 28,964
Total sales of service (Note 15) 304,552 S S . 304,552 302,324
Other revenue (Note 15) 565,391 73,205 4,000 642,596 421,288
4,352,726 727,493 108,101 5,188,320 4,732,791
Expenses 4
General departmental expenses (Schedule 1) 3,843,981 _ 3,843,981 . 3,383,281
Water system operations ' : 444,750 444,750 416,279
Sewer system operations o 109,343 - 109,343 79,983
. Debt interest 98,702 = -40,408 4,549 143,659 143,866
3,942,683 485,158 113,802 4,541,733 4,023,409
Net revenue before transfers and debt repayrhént 410,043 242,335 (5,791) 646,587 . 709,382
‘Debt repayment (6,843) (77,810) (7,708) (92,361) (95,629)
. Net Interfund trér_lsfers' .
To / from other operating funds (19,500) 19,500 - -
To Capital Fund (258,112) = (116,430) (15,434) . (389,976)  (73,022)
To Reserve Fund (380,823) (33,207) (414,030)  (389,659) .
Change in Current Fund balance from operations (255,235) - 14,888 (9,433) B (249,780) 151 ,072
Current Fund balance, beginning of year ' 2,663,997 658,004 48,202 3,370,203 3,219,131
2.,408,762 672,892 38,769 3,120,423 - 3,370,203
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Bowen Island Municipality

Capital Fund balance, end of year

5,614

" Schedule of Capital Fund Operations - All Funds “Schedule 5
For year ended December 31, 2007
. Total Total
General Water Sewer Capital Capital
Capital Capital Capital Fund Fund
Fund Fund Fund 2007 2006
. Sources of Capital Financing
Interfund transfers .
From Current Fund 258,112 116,430 15,434 389,976 73,022
From Reserve Fund 213,539 . 213,539 236,888
Return on investments (Note 15). - 173 173 C 214
Grants (Note 14) 18,118 - 18,118 66,854
Other (Note 15) 23,847 . . 23,847 25,023
Capital leases 18,448 . 18,448 -
: 490,099 158,568 15,434 664,101 . 402,001
Capital Expendituré _ .
: General government 36,133 - 36,133 29,180
Fire & emergency services 470 470 ' -
Public works 452,645 452,645 © 204,313
Parks - 851 851 60,915
Water . 158,395 158,395 107,379
Sewer 15,434 15,434 -
’ 490,099 158,395 15,434 663,928 401,787
‘Change in .Capifal Fund balance - 173 - 173 214
Capital Fund balance, beginning of year' : - 5,441 . - 5,441 5,227
- - 5614 - 5441
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Financial Information Reguiation Scheduie 1
Checkllst — Statement of Fmanmal Information (SOFI)

For the Corporation: ‘
Corporate Name: 2o i.SLmJD Mun. ContactName:  Tpauve (Tunoay

Fiscal Year End: 2007  PhoneNumber oY~ QY7 U2SS
For the Ministry: | |
Ministry Name: " Reviewer:
Date Received: . -Deficiencies: -~ Yes No
Date Reviewed: . : - - Deficiencies Addressed:  Yes - No

" Approved (SFO): ' Further Action Taken:
Distribution: Legislétive Library | - | Ministry Retention

General
| 1(1)(a) Statement of assets and liabilities ~ v . ) '
S Finanaod Shve
1 (1) (b) | Operational statement | | » ’
Vv
1(1) (c) Schedule of debts v
1(1)(d) | Schedule of guarantee and GONT Liab L.L/Gomm .

indemnity agreements

Nove 7 (;\8' FIN. 6T‘mT‘.S

1(1) (e) Schedule of employee remuneration
and expenses \b €E S cHED.
1(1) () ' Scheduie of suppliers of gbods and
: services : : , 55 e <cdeD
1(3) | Statements prepared on a

consolidated basis or for each fund, '
as appropriate

~

(4) Notes to the finaricial statements for
(5) the statements and schedules listed
above

IRNERN

- hee FIN &"W_Y”_S/scwﬂs.




t of Assets & Liabilities

and it provides no additional
information

o The omission must be explained

in a note to the schedule

Statemen
2 e A balance sheet prepared in \/
accordance with GAAP or stated / :
accounting principles / policies, 5@[/ a ](\CL-MJLU“U
and -
e Show changes in equity and \/
surplus or deficit due to
operations
Operational Statement
3 (1) Prepared in accordance with GAAP -
or stated accounting principles / : ' . _
policies and consists of: [,/ S
e a Statement of Income or ' : 622, é (.V\()\V\U\&ﬂ 64—)1,4)’3
Statement of Revenue and ! :
Expenditures, and _ /
» a Statement of Changes in
Financial Positjon
'3(2) e The Statement of Chéngés in \/ N\W
3(3) " Financial Position may be 71."\!/3
omitted if it provides no 6/@1 é’fNL(\«LUKO —g g
additional information v
e The omission must be explamed .
~in the notes ‘
3 (4) Community colleges, school districts, . } : . . :
_ and municipalities must prepare a . v . .
Statement of Changes in Financial / - m:}| V\CL(/\UU;-O S »
Position for the Capital Fund ' ’ ) 4 :
. Schedule of Debts v
4.(1) (a)- List each long-term debt (secured by : S}fw_‘—g
1 4(2) debentures, mortgages, bonds, etc.), / w 4“\0"\“’0&4 '
: stating the amount outstanding, the
interest rate, and the maturity date . ‘
4 (1) (b) Identify debts covered by sinking / ( 0\)
o funds or reserves and amounts in v
| (B
these accounts , NBTE K ;-S )
: )
AN 7
4(3) « The schedule may be omitted if
4 (4) addressed under section2 or 5

M&




Schedule of Guarantee and Indemnity Agreements L&),
i W

List financial agreements that
required government approval prior
to being given (see Guarantees and
Indemnities Regulation in FIA
Guidance Package)

4

U
N7 N\Qfsw
s T a8 1t

5(2)

State the entities involved, and the
specific amount.involved if known

5 (3)
5 (4)

e The schedule may be omitted if
addressed under section 2 or 4
and it provides no additional
information

e The omission must be éxplained
in a note to the schedule

LR

Schedule of Remuneration ahd Expenses
(See Guidance Package for suggested format)

6(2) (a)

List separately, by name and
position, the total remuneration and

the total expenses for each elected -

official, member .of the board of
directors; and employee appointed
by Cabinet ‘ :

List. alphabetically each employee
whose total remuneration exceeds
$75,000 and the total expenses for
each [excluding the persons listed
under 6 (2) (a)] ‘

L QM.

-

Include a consolidated total for
employees whose remuneration is
$75,000 or less [excluding the
persons listed under 6 (2) (a)]

<\ .

Reconcile or explain any difference

between total remuneration in this
schedule and related information in-
the operational statement

Exclude personal information other
than name, position, function or
remuneration and expenses of
employees




Schedule of Remuneration and Expenses
(See Guidance Package for suggested format)

"Report the employer portion of El
and CPP as a supplier payment to
the Receiver General for Canada
rather than as employee
remuneration

V/

Include a statement of severance
agreements providing:

(see Guidance Package for
suggested format)

the number of severance
~agreements under which

fiscal year being reported on for

payment commenced in the

non-union employees, and

the range of equivalent months'
compensation for them

Provide the reason for omitting a
statement of severance agreements
in a note to the schedule of

.| remuneration and expenses

v/

Schedule of Su

ppliers

of Goods or Services

(See Guidance Package for suggested format)

7(1)(a)

List in alphabetical order all suppliers
of goods and services who received
aggregate payments exceeding
$25,000

v

7(1) (b))

include a consolidated total of all
payments to suppliers who received
.$25,000 or less

Reconcile or explain any difference
between the consolidated total and
related figures in the operational
statement ’

7(2)(b)

Include a statement of payments for
the purposes of grants or
contributions

/




Inactive Corporations

The ministry reports for the
corporation if the corporation is not
operating to the extent required to
produce a SOF!

The ministry's report contains the
statements and schedules required
under section 1 (1), to the extent
possible

The ministry's report contains a
statement of the operational status of
the corporation (see Guidance
Package regarding what to inciude)

Approval of Financial Information

Corporations other than
municipalities — the SOF| is signed
as approved by the board of
directors or the governing body (see
Guidance Package for example)

0
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| Municipalities — the SOF! is

approved by its council and by the
officer assigned responsibility for
financial administration (see
Guidance Package for example)

9.(3)

A management report is included,
signed by the head and chief '
financial officer, or by the municipal
officer assignied responsibility for
financial administration (see
examples in annual report at -
http://www.gov.bc.calcas/popt/)

The management report explains the
roles and responsibilities of the . ‘
board of directors or governing body,
audit committee, management, and
the auditors

Signature approvals required in
section 9 are for each of the

‘statements and schedules of

financial information, not just the
financial statements




